	Projected Income/Expense Statement for Initial License Application
A detailed statement showing the projected income and expenses for each of the first two years of operation.

CHAPTER 28C.10.040, 050, and 060 RCW; WAC 490-105-040

(Please consult guidelines for financial reports)




Projected Income/Expenses 1st Year

INCOME
(Whole dollars only)

Total annual tuition 

$_______________

Out-of-state schools:  Identify tuition from Washington State residents 

$_______________

Less tuition refunds 

$_______________


TOTAL TUITION INCOME

$______________*

*Your annual license fee and Tuition Recovery Trust Fund payments are based on this figure (see attached schedule).  

OPERATING EXPENSES

Instructional salaries 

$_______________

Instructional expenses 

$_______________

Student recruitment 

$_______________

Depreciation of equipment 

$_______________

Occupancy expenses 

$_______________

Administrative salaries 

$_______________

Officer salaries 

$_______________

Administrative expenses 

$_______________

Student personnel services 

$_______________


TOTAL EDUCATIONAL EXPENSE 

$_______________

OTHER INCOME AND EXPENSE [Use brackets for any (Net Loss) or (Net Expense)]

Dormitory income—net 

$_______________

Bookstore operations—net 

$_______________

Interest income & expense—net 

$_______________

Other income & expense—net 

$_______________

Extraordinary and unusual income & expense—net 

$_______________


TOTAL OTHER INCOME AND EXPENSE 

$_______________


NET INCOME (loss) BEFORE INCOME TAXES

$_______________


FEDERAL & STATE INCOME TAXES 

$_______________


NET INCOME (Loss) AFTER TAXES

$_____________​​​__
Projected Income/Expenses 2nd Year

INCOME
(Whole dollars only)

Total annual tuition 

$_______________

Out-of-state schools:  Identify tuition collected from or on behalf of Washington State residents 

$_______________

Less tuition refunds 

$_______________


TOTAL TUITION INCOME

$______________*

OPERATING EXPENSES

Instructional salaries 

$_______________

Instructional expenses 

$_______________

Student recruitment 

$_______________

Depreciation of equipment 

$_______________

Occupancy expenses 

$_______________

Administrative salaries 

$_______________

Officer salaries 

$_______________

Administrative expenses 

$_______________

Student personnel services 

$_______________


TOTAL EDUCATIONAL EXPENSE 

$_______________

OTHER INCOME AND EXPENSE [Use brackets for any (Net Loss) or (Net Expense)]

Dormitory income—net 

$_______________

Bookstore operations—net 

$_______________

Interest income & expense—net 

$_______________

Other income & expense—net 

$_______________

Extraordinary and unusual income & expense—net 

$_______________


TOTAL OTHER INCOME AND EXPENSE 

$_______________


NET INCOME (loss) BEFORE INCOME TAXES

$_______________


FEDERAL & STATE INCOME TAXES 

$_______________


NET INCOME (Loss) AFTER TAXES

$_______________
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